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Our technical view on individual stocks may differ from our fundamental recommendations. 

 

REN # REP – REN # REP – 

Maple Leaf Cement (MLCF) – 32.74 
 

 
The stock took its downturn below the bullish trend-line and the averages in the last week of July. This marks the reversal 

for the rise from 19.00 – 43.30. With resistance trailing along the averages of 55 & 90-day EMAs (35.61 & 36.26, respectively) 

we look towards downside levels from 31 – 28.  

 

DG Khan Cement (DGKC) – 80.07  
 

 
Since last week the stock has been pivoting the bullish trend-line finding support at the 200-dema (76.07) but price has over 

the last two weeks traded below the shorter averages of 55 & 90 (83.51 & 82.34, respectively). Downside risks are brewing 

that would gain credence on close below 78.90 and build as the recent low of 76.11 gives way. Price needs to hold above 

84.50 otherwise downside potential below the 200-dema sets in.   
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REN # REP – REN # REP – 

Engro Corp. (ENGRO) – 311.83 
 

 
Last witnessed the bullish trend-line giving way with yesterday’s bar adding fuel to the pressure by trading below the 200-

dema (323.09). The rise from 238.05 – 387.99 is pulling back towards 295 and possibly further towards 270. The shorter 

averages of 55 & 90-dema’s (332.19 & 332.74, respectively) would trail as key resistance.  

 

Nishat Mills Ltd. (NML) – 64.54 
 

 
The last five weeks have traded below the bullish trend-line and all the averages of 55, 90 & 200 (67.32, 68.30 & 68.72, 

respectively). The stock has been in a persistent bear trend since 2017 and this recent weakness is part of the big bear. This 

trend-line break immediately faces 63 but would unfold towards 57. The averages trail as resistance.  
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Disclaimer  
This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred jointly as “JV” 

and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or solicitation of any offer to buy. 

While reasonable care has been taken to ensure that the information contained therein is not untrue or misleading at the time of publication, we make no 

representation as to its accuracy or completeness and it should not be relied upon as such. From time to time, the JV and/or any of their officers or directors 

may, as permitted by applicable laws, have a position, or otherwise be interested in any transaction, in any securities directly or indirectly subject of this 

report. This report is provided only for the information of professionals who are expected to make their own investment decisions without undue reliance 

on this report. Investments in capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect 

consequential loss arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial 

situation and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before making any 

investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those of the JV or its directors. 

Akseer Research and Alpha Capital as firms may have business relationships, including investment‐-banking relationships, with the companies referred to 

in this report. The JV or any of their officers, directors, principals, employees, associates, close relatives may act as a market maker in the securities of the 

companies mentioned in this report, may have a financial interest in the securities of these companies to an amount exceeding 1% of the value of the 

securities of these companies, may serve or may have served in the past as a director or officer of these companies, may have received compensation from 

these companies for corporate advisory services, brokerage services or underwriting services or may expect to receive or intend to seek compensation 

from these companies for the aforesaid services, may have managed or co-managed a public offering, take-over, buyback, delisting offer of securities or 

various other functions for the companies mentioned in this report.  
 

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any purpose whatsoever. 

Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduction, distribution or publication.  

 

Research Dissemination Policy 
The JV endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic 

distribution such as email, fax mail etc. 

 

Analyst Certification 
The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a member of JV’s Equity 

Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal views and (2) no part of his/her 

compensation was, is or will be directly or indirectly related to the specific recommendations or views expressed in this report. 
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